
CDC 327 ACTION

REQUEST TO AMEND AUTHORIZATION FOR DEBENTURE GUARANTEE (504 LOAN)

Template #4. AMENDMENT TO BE MADE—CHANGE IN TOTAL PROJECT COST OR CHANGE IN ANY LINE ITEM OF PROJECT COSTS (INCREASE OR DECREASE) [Also to conform Use of Proceeds in Servicing Agent Agreement to Authorization]

	To  change the Amount of the 504 Loan (Increase or Decrease), use Template #5

NOTE:  To add or delete Construction/Remodeling monies, use Template #6

To add or delete Equipment/Fixtures, use Template #7


TO:
Sacramento Loan Processing Center

DATE:                                             .
U.S. Small Business Administration

6501 Sylvan Road, Suite 111

Citrus Heights, CA  95610-5017

RE:
Applicant Name                                                                                                            .

OC Name(s) (If applicant is an EPC)                                                                            .

SBA 504 Loan Number                                                                                                . 

FROM:
CDC Name                                                                                                                   .


Contact Person                                                                                                             .


Phone                                          
     
FAX                                                            . E-mail                                                                                                                         . 

_____________________________________________________                                 
         Signature and Title of CDC




Reason for change [insert explanation]:

Attached are:
          Revised or new purchase agreement (if increase and applicable)
          Revised or new Project cost documents (if increase and applicable)
          Revised or new bank commitment letter (if amount of Third Party Loan increases)

Make the following changes in Authorization:


A. PROJECT TO BE FINANCED


           
A.2. Project Costs ("Project Costs") include:



a.  Purchase Land




$



b.  Purchase Land & Building



$



c.  Construction/Remodeling



$



d.  Purchase/Install Equipment


$



e.  Purchase/Install Fixtures



$



f.   Refinanced Debt—Loan from:




(1)     [Lender]     


$




Total Refinanced Debt



$



g.   Professional Fees




$



h.  Other Expenses




$



(construction contingencies, interim interest)



i.  TOTAL Project Cost



$


B. PROJECT FINANCING


           
B.1. Debenture Proceeds: 



           
Change Debenture Proceeds in first paragraph to final           % of the total Project Cost 


           
Change B.1.a. SBA/CDC Share to           % of Total Project Cost ("Net



Debenture Proceeds")

           
B.3.a. Permanent Third Party Lender Loan [if used to finance change in


Project Cost]:

          
Change amount of Third Party Lender financing to $                          and change percentage of Third Party Lender financing to           % of the total project cost.


           
B.4. Borrower’s Contribution [if used to finance change in Project Cost]:

           
Change amount of Borrower’s contribution to $                       and change percentage of Borrower’s contribution to           % of the total project cost.


D. COLLATERAL CONDITIONS


          
In Section D.         change amount of 504 Loan with Third Party Lender’s prior lien as follows:

           [Select - Second, Third, Fourth]            Deed of Trust            Mortgage             Deed to Secure Debt             Montana Trust Indenture on land and improvements located at                                                                   [Project Property] to $                          .
OR

          
In Section D.         change amount of CDC/SBA’s and Third Party Lender’s shared liens as follows:


For CDC/SBA:


           Shared            Deed of Trust            Mortgage            Deed to Secure Debt             Montana Trust Indenture on land and improvements located at                                                                   [Project Property] to $                          .
For Third Party Lender:

a.
The lien securing the 504 Loan is a shared lien pari passu with that of ___________________ [name of lender] in the amount of $___________. An intercreditor agreement, satisfactory to CDC and SBA, must be executed. The agreement (or a memorandum thereof) must be recorded. 
          
In Section D.        change amount of 504 Loan with Third Party Lender’s prior lien as follows:

            [Select - Second, etc.] perfected security interest in Project personal  property to $                    .  
OR
          
In Section D.         change amount of CDC/SBA’s and Third Party Lender’s shared liens as follows:


For CDC/SBA:


            Shared perfected security interest in Project personal property to $___________.
For Third Party Lender:

a.
The lien securing the 504 Loan is a shared lien pari passu with that of ___________________ [name of lender] in the amount of $___________. An intercreditor agreement, satisfactory to CDC and SBA, must be executed. The agreement (or a memorandum thereof) must be recorded. 

E. ADDITIONAL CONDITIONS

_____
Section E.          Appraisal  
	For changes to the Appraisal, copy, cut and paste Template #11



[Make any other necessary changes to Authorization]
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