
CDC 327 ACTION

REQUEST TO AMEND AUTHORIZATION FOR DEBENTURE GUARANTEE (504 LOAN)

AMENDMENT TO BE MADE—SUBORDINATION WITH NONDISTURBANCE FOR SPECIFIC LEASES/SUBLEASES
TO:
Sacramento Loan Processing Center

DATE:                                             .
U.S. Small Business Administration

6501 Sylvan Road, Suite 111

Citrus Heights, CA  95610-5017

RE:
Applicant Name                                                                                                            .

OC Name(s) (If applicant is an EPC)                                                                            .

SBA 504 Loan Number                                                                                                . 

FROM:
CDC Name                                                                                                                   .


Contact Person                                                                                                             .


Phone                                          
     
FAX                                                            . E-mail                                                                                                                         . 

_____________________________________________________                                 
         Signature and Title of CDC



Reason for Change:  There is an existing lease for a [cell tower or billboard or other] on the Project Property.  That portion of the Project Property leased for the [cell tower or billboard] is not part of the Rentable Property and use of the [cell tower or billboard] is only by the tenant.  [If the tenant is a cell tower company, add:  The only permitted tenants of a cell tower are FCC-regulated telecommunications companies and the tenant is such a company.] The tenant is willing to enter into a subordination, nondisturbance and attornment agreement that includes nondisturbance of tenant's possession.  We have been advised by SBA District Counsel to process a 327 action to permit nondisturbance language in the lease.

Make the following change in Authorization:


D. COLLATERAL CONDITIONS:


           
In Section D.1.c., amend as follows:  

c.
 SEQ CHAPTER \h \r 1CDC must obtain in recordable form written subordination agreements from any tenants occupying any of the Project real property required as collateral.  Appropriate subordination language may be included in the Lease as an alternative. The lease/sublease with ______________________________ for the [cell tower or billboard] is permitted to have a nondisturbance provision. 
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