
CDC 327 ACTION

REQUEST TO AMEND AUTHORIZATION FOR DEBENTURE GUARANTEE (504 LOAN)

Template 13. AMENDMENT TO BE MADE—CORRECT OR COMPLETE NAME OF
BORROWER, OPERATING COMPANY, CO-BORROWER OR GUARANTOR
TO:
Sacramento Loan Processing Center

DATE:                                             .
U.S. Small Business Administration

6501 Sylvan Road, Suite 111

Citrus Heights, CA  95610-5017

RE:
Applicant Name                                                                                                            .

OC Name(s) (If applicant is an EPC)                                                                            .

SBA 504 Loan Number                                                                                                . 

FROM:
CDC Name                                                                                                                   .


Contact Person                                                                                                             .


Phone                                          
     
FAX                                                            . E-mail                                                                                                                         . 

_____________________________________________________                                 
         Signature and Title of CDC



IMPORTANT:  If CDC is adding a new entity as the Borrower/EPC or as the Operating Company (OC), CDC must disclose 100% of the ownership percentages for the new entity.  In addition, for a partnership, the CDC must provide the names of partners; for a corporation, CDC must provide the names of officers and directors; for an LLC, CDC must provide the names of members and/or managers; and for a trust, CDC must provide the names of trustors.

If Character Determinations were not completed with the original 504 Loan Application for all now required persons, then CDC must perform the Character Determination(s) before submitting this 327 action.  Per SOP 50 10 6, a Character Determination is required for every proprietor, general partner, officer, director, manager, member, owner of 20% or more of the EPC and OC, the trustor if the applicant is a trust or is owned by a trust, and any person hired by the applicant to manage day-to-day operations.

If new individual(s) are added as the Borrower/EPC or Operating Company (Guarantor or Co-Borrower), then the SBA Form 1244 needs to be signed by those new individual(s).

Reason for Change [insert explanation]:


Make the following changes in Authorization:

           
For Borrower:


Page 1 Borrower and Operating Company Information:


           
Change Borrower’s name to                                              .

           
Correct Borrower’s name to                                               .
           
For Operating Company (Guarantor or Co-Borrower):


Page 1 Borrower and Operating Company Information:


           
Change Operating Company’s name to                                           .

           
Correct Operating Company’s name to                                           .

           
Change Co-Borrower’s name to                                       .

           
Correct Co-Borrower’s name to                                        .

D. COLLATERAL CONDITIONS:


           
In Section D.       change/correct Operating Company’s name in Guarantee to


                                                 , resident in                                                    . 

           
For Guarantors:



D. COLLATERAL CONDITIONS:


           In Section D.        change/correct Guarantor’s name in Guarantee to


                                                       , resident in                                                    . 


[Make any other necessary changes to Authorization]
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