
CDC 327 ACTION

REQUEST TO AMEND AUTHORIZATION FOR DEBENTURE GUARANTEE (504 LOAN)

Template 18. AMENDMENT TO BE MADE—CONSTRUCTION ESCROW
TO:
Sacramento Loan Processing Center

DATE:                                             .
U.S. Small Business Administration

6501 Sylvan Road, Suite 111

Citrus Heights, CA  95610-5017

RE:
Applicant Name                                                                                                            .

OC Name(s) (If applicant is an EPC)                                                                            .

SBA 504 Loan Number                                                                                                . 

FROM:
CDC Name                                                                                                                   .


Contact Person                                                                                                             .


Phone                                          
     
FAX                                                            . E-mail                                                                                                                         . 

_____________________________________________________                                 
         Signature and Title of CDC



NOTE:  CDC should review the requirements for a construction escrow (13 C.F.R. § 120.961 and SOP 50 10 6 Part 2 ¶ C.2.C.1.a.) prior to submitting this 327 action in order to avoid a decline.


Reason for Change [insert explanation]:


The following  SEQ CHAPTER \h \r 1Project components are a relatively minor portion of the total Project and have been contracted for completion or delivery at a specified price and specific future date, but cannot be installed or delivered at this time [list Project components]: 


The delay in installation or delivery is caused by:

Attached are:

         
Contract for completion of Project components
         
Final certificate of occupancy for Project building(s)

Please approve use of a construction escrow. 
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