
CDC 327 ACTION

REQUEST TO AMEND AUTHORIZATION FOR DEBENTURE GUARANTEE (504 LOAN)

Template 10. AMENDMENT TO BE MADE—CHANGE IN STANDBY DECISION
TO:
Sacramento Loan Processing Center

DATE:                                             .
U.S. Small Business Administration

6501 Sylvan Road, Suite 111

Citrus Heights, CA  95610-5017

RE:
Applicant Name                                                                                                            .

OC Name(s) (If applicant is an EPC)                                                                            .

SBA 504 Loan Number                                                                                                . 

FROM:
CDC Name                                                                                                                   .


Contact Person                                                                                                             .


Phone                                          
     
FAX                                                            . E-mail                                                                                                                         . 

_____________________________________________________                                 
         Signature and Title of CDC




Reason for Change [insert explanation]:


Make the following changes in Authorization:

          
E. ADDITIONAL CONDITIONS

Section E.        Standby Agreement:


           
Add the following:

    
          
Delete the following:


           
Change the Standby repayment option to the following:


a.
At or prior to 504 Loan Closing, CDC to obtain Standby Creditor’s Agreement from                                                                          , for $                    , plus all accrued and future interest (Standby Debt). [Select one of the following:]


           
No payment of principal or interest is to be made on Standby Debt during the term of the Loan.



           
Monthly payments of interest on Standby Debt, at                % per year, may be made if Borrower is not in default under the Note.



           
Monthly payment of $                         , consisting of principal and interest on Standby Debt, at              % per year, may be made if Borrower is not in default under the Note.



           
Monthly payments of $                        , consisting of principal and interest on Standby Debt, at              % per year, beginning                               may be made if Borrower is not in default under the Note.



            (Write Your Own):
[If adding a Standby Agreement, add the following language also]
Standby Creditor must subordinate any lien rights in collateral securing the Loan to CDC’s rights in the collateral, and take no action against Borrower or any collateral securing the Standby Debt without CDC’s consent.  CDC must attach a copy of the Standby Note evidencing the Standby Debt to the Standby Creditor’s Agreement. CDC may use its own form or SBA Form 155.

[Make any other necessary changes to Authorization]
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