
CDC 327 ACTION

REQUEST TO AMEND AUTHORIZATION FOR DEBENTURE GUARANTEE (504 LOAN)

Template 11. AMENDMENT TO BE MADE—CHANGE IN AMOUNT OF APPRAISAL
TO:
Sacramento Loan Processing Center

DATE:                                             .
U.S. Small Business Administration

6501 Sylvan Road, Suite 111

Citrus Heights, CA  95610-5017

RE:
Applicant Name                                                                                                            .

OC Name(s) (If applicant is an EPC)                                                                            .

SBA 504 Loan Number                                                                                                . 

FROM:
CDC Name                                                                                                                   .


Contact Person                                                                                                             .


Phone                                          
     
FAX                                                            . E-mail                                                                                                                         . 

_____________________________________________________                                 
         Signature and Title of CDC



Reminder:  The appraisal requirement in the Authorization is based upon 504 Project Costs.


Reason for Change [insert explanation]:


Make the following changes in Authorization:


E.  ADDITIONAL CONDITIONS

Change Section E.         Appraisal as follows:


          
a. 
Real Estate Appraisal on the Project real property [Option-, including fixtures and equipment] located at                                                [Address].  If the appraised fair market value is less than $                 , Borrower must provide additional investment, additional collateral, or reduce the size of the Project as appropriate.


          
b.
Equipment Appraisal on the Project equipment (and fixtures if not included in a real estate appraisal) [described as                                        ].  If the appraised fair market value is less than $                 , Borrower must provide additional investment, additional collateral, or reduce the size of the Project as appropriate.

          
c.
Marine Survey and Appraisal on the Project vessel named __________. If the appraised fair market value is less than $                 , Borrower must provide additional investment, additional collateral, or reduce the size of the Project as appropriate.
[If increasing amount of Borrower contribution because the appraised value is less than 90% of estimated value, the percentage of the Debenture Proceeds will change and the percentage of the Third Party Loan may change.  If so, add]


B. PROJECT FINANCING


           
B.1. Debenture Proceeds: 



           
Change Debenture Proceeds in first paragraph to final           % of the total Project Cost 


           
Change B.1.a. SBA/CDC Share to           % of Total Project Cost ("Net



Debenture Proceeds")

           
B.3.a. Permanent Third Party Lender Loan [if percentage changes]:

          
Change percentage of Third Party Lender financing to           % of the total project cost.


           
B.4. Borrower’s Contribution:


           
Change amount of Borrower’s contribution to $                       and change percentage of Borrower’s contribution to           % of the total project cost.
[If requiring additional collateral because the appraised value is less than 90% of estimated value, add]
	To add or delete Additional Non-Project Collateral, copy, cut and paste Template #16



[Make any other necessary changes to Authorization]
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